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Brandon

 

Provided below are the term  and condition  jointly propo ed by LNR Partner  (current owner/ eller) and Lowe Enterpri e  (future
owner/buyer) for the early termination of the HUD lease (LDC00278) and the FAA lease (LDC00260) at 1250 Maryland Avenue SW
in Washington DC (“Building”).

 

All rents are abated commencing 3/1/23 but not before the terminations are signed.
Both tenants must vacate by 12/31/23.
If either tenant ha  not vacated by 1/1/24  rent re ume  at the current rate (includin  accrued CPI adju tment  and RE tax pa
throughs as though the rent payments had not been abated/interrupted) plus a $5.00 / RSF shell rent increase. The shell rent
shall escalate again by $5.00 / RSF on 3/1/24 if the Government has still failed to vacate.
The Lessor will owe no further TIs or refurbishment allowances.
The followin  text will be added to the lea e amendment  for both lea e  The Government acknowled e  and a ree  that
Lessor will begin a multi-year construction project for the renovation, repositioning and conversion of the Building to a
residential use as of January 1, 2024 and, notwithstanding anything to the contrary in the Lease, Lessor shall have unfettered
access to the Premises from and after such date for the purposes of design, demolition, and construction preparation.”
The Government hall have the option to abandon it  per onal property in the Premi e  and the Government will have no
obligation to decommission its space.

 

Thank you for your help on these transactions. You have been great to work with.

 

Jae Lee, LNR’s representative, is included on this email.

 

Charles

 

 

 

 

Charles Dilks, Jr.

Vice Chair

Government Solutions

@colliers.com
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